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TARGET PRICE

75 anos de negocio campeon saudi de EPC industrial $ 125,000,000

BUSINESS TYPE

Oportunidad de adquirir una plataforma industrial y de construccién saudi de primer Empresa constructora

orden, con 75 anos de antigliedad. Esta asociacidn esta disenada para crear una

potencia regional de EPC (ingenieria, aprovisionamiento y construccion) mediante la COUNTRY
fusién de estadndares de ingenierfa globales con un arraigado dominio de la ejecucién Arabia Saudi
local..

BUSINESS ID
Perfil de la empresa y patrimonio L#20261000

¢ Legado establecido: Fundada en la década de 1940, la empresa es pionera en el
desarrollo de infraestructuras en el Reino, con mas de siete décadas de
operaciones continuas..

o Estatus de Contratista Preferente: Posee el estatus de "Nivel 1"y de
contratista preferente con las entidades mas influyentes del Reino, entre ellas
Saudi Aramco, SABICy la Compaiiia Saudi de Electricidad (SEC).

e Excelencia operativa: Mantiene un distinguido historial de seguridad y entrega
con cero problemas de reputacion a lo largo de sus 75 afnos de historia.

e Poder de ejecucion: Con el apoyo de una plantilla de miles de profesionales
cualificados y astilleros de fabricacidn establecidos..

Oportunidad de mercado: La tuberia de 1,3 billones de délares

e Catalizador de la Vision 2030: La asociacion se encuentra en una posicion Unica
para captar el despliegue masivo de capital impulsado por la transformacion
econémica de Arabia Saudi.

¢ Altas barreras de entrada: Las empresas globales auténomas se enfrentan a
importantes obstaculos en relacién con IKTVA (Valor Afadido Total en el Reino
Unido) y el capital de relacién local.

e Acceso inmediato: La transaccion permite a un socio global eludir 10-15 afios
de desarrollo del mercado y obtener acceso inmediato a unacartera de
proyectos de mas de 50.000 millones de délares.

Sinergias estratégicas

El modelo de empresa conjunta aprovecha los puntos fuertes complementarios de
ambos socios:
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e Contribucion global de los socios: Tecnologia propia, FEED (Front-End
Engineering Design), sistemas avanzados de gestion de proyectos y redes
internacionales de cadenas de suministro..

e Contribucion del socio saudi: Ejecucidn local de la construccién, motor IKTVA,
logistica de la mano de obray arraigada confianza del cliente con los
organismos reguladores..

Objetivos financieros y perspectivas de crecimiento

Aumento de los ingresos: Objetivo de ampliacidn a ingresos anuales de 1.800 a
2.000 millones de ddlares en cinco afios.

Ampliacion del margen: Aumento previsto del EBITDA gracias a una reduccion
del 3-5% de los costes de aprovisionamiento y a una mayor eficacia de la
fabricacién local..

Expansidn regional: Hoja de ruta para expandirse desde un anclaje saudi a tres
nuevos mercados del CCG, incluidos los EAU y Qatar, en un plazo de 3-4 anos.

Estrategia de salida: Potencial para una futura OPV en el Tadawul (Bolsa saudi)
o una salida estratégica al cabo de 5-7 afios a una valoracién superior.
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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