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Negocio de exploracion geotérmica

El nimero de licencia de explotacion del Negocio de Exploracion Geotérmica esté
situado en el distrito de Salihli, a unos 55 km al sureste de la provincia de Manisa, y
abarca una superficie de 4939,32 hectéareas.

Diferentes investigadores han realizado muchos estudios geofisicos sobre el terreno
en diferentes anos. Con la sintesis de estos datos, se determinaron 8 ubicaciones
diferentes con la mayor probabilidad de presencia de fluido caliente dentro de la zona
de la licencia.

Hay 2 pozos geotérmicos en la zona de la licencia. El primero de ellos es el pozo Arma-
1(2.482 m), perforado con fines de investigacion. El segundo pozo perforado en el
campo y utilizado para la calefaccion de los invernaderos es el pozo D-1 (849 m).

Hay muchos campos de licencia de explotacion geotérmica adyacentesy en las
proximidades de la licencia de explotacion nimero 2015/04. En estas zonas de licencia
hay mas de 50 pozos geotérmicos con temperaturas que oscilan entre 65y 287 °C.
Estos pozos se utilizan en distintos campos, como la generacion de electricidad, el
cultivo en invernaderos y la calefaccion residencial.

Con la Simulacién de Montecarlo preparada para la zona de licencia, se calculé la
posible reserva de calor térmico de la zona y la cantidad de energia que se puede
producir.

En consecuencia, la reserva de calor térmico reproducible se calcula en 2,3x1015 kJ
con un 85% de probabilidad, 18,6 MWe con un 95% de probabilidad, 25,5 MWe con un
85% de probabilidad y 57,0 MWe con un 50% de probabilidad.

La reserva de calor térmico reproducible se calculd operando 10.000 veces. Con la
Simulacién de Montecarlo para la zona de estudio, se ha determinado que el poder
calorifico térmico que puede producirse en el yacimiento estard comprendido entre
9,7x1015 kJ y 1,6x1015 kJ en el intervalo de confianza del 5%-95%. Aqui, el valor mas
probable se determind en 4,9x1015 kJ.

El potencial de generacién de electricidad de la zona de licencia geotérmica se
planifica segun el resultado de la simulacién Monte Carlo para 22 afos de produccion;
se calculd que el potencial de generacion de electricidad estaba entre 112,2 MWe y 18,6
MWe en el intervalo de confianza del 5%-95%. Se concluyé6 que este valor era de 57,05
MWe de media.

Datos clave

Precio YEKDEM: 205,13 TL cent/kWh

Plazo de solicitud: 15 anos

Precio de la contribuciéon doméstica: 29,25 TL cent/kWh
Periodo de validez de la cotizacion nacional: 5 afios
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TARGET PRICE
$150,000,000

BUSINESS TYPE
Energias renovables

COUNTRY
Turquia

BUSINESS ID
L#20230575
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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